
DISCLAIMER
TERMS OF USE

Effective 3/14/2017

Please read these terms ("Terms of Use") before using the Bronte Capital Management Pty Ltd's (the "Firm") website (the "Site").
Your access to the Site is subject to them and all applicable laws and regulations. By using the Site, you accept all of these Terms of
Use. If you do not so accept them, you should exit the Site immediately.

JURISDICTIONAL LIMITATIONS

The Firm is an Australian-licensed and U.S. SEC-registered investment adviser. It may only transact business or render
personalized investment advice in those jurisdictions where it is registered, has filed notice or is exempted from notice or
registration. The Site is for information only. Any communications with prospective investors residing in jurisdictions where the
Firm and its investment adviser representatives (if any) are not registered or licensed is limited so as to not trigger registration or
licensing requirements.

Materials on the Site may not be appropriate or available for use in locations other than Australia. If you choose to access the Site
from other locations, you do so on your own initiative, and you are responsible for compliance with any applicable local laws.

PERSONAL AND NON-COMMERCIAL USE

The Site is for your personal and non-commercial use. The Firm grants you a non-exclusive, non-transferable and limited personal
license to access and use the Site, conditioned on your compliance with these Terms of Use. You may not modify, copy (except as
described below), distribute, transmit, display, perform, reproduce, publish, license, create derivative works from, transfer, or sell
any information, products or services obtained from the Site. You may not link other websites to the Site without the Firm's prior
written permission. You may print one hardcopy of the information and download one temporary copy into one single computer's
memory solely for your own personal, non-commercial use and not for distribution, provided that all relevant copyright, trademark
and other proprietary notices are kept intact.

You may not use the Site for advertising or commercial solicitation. You also may not use any robot, spider, scraper or other
automated means to access the Site for any purpose without the Firm's prior written permission. You may not take any action that
imposes, or may impose, in our sole discretion, an unreasonable or disproportionately large load on our infrastructure, interfere or
attempt to interfere with the proper working of the Site or any activities conducted on the Site, or bypass any measures we may use
to prevent or restrict access to the Site. Any rights not expressly granted herein are reserved.

NO SECURITIES OFFERING OR INVESTMENT ADVICE

Decline and ExitAccept
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