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Bitcoin: More Tulips Than

Gold

“We think that Bitcoin is a gold disruptor,” Winklevoss

said in a telephone interview on Friday, predicting it may

yet appreciate by 10 to 20 times its current value. “We

think it’s just the beginning. We are definitely holders.”

via Bloomberg

“Bitcoin is to me very much like gold,” Spencer said. “It’s
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“Take the Story out of the

Stock” A new Activism

playbook?
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Is that Apple’s Echo that I

hear?

When looking at stock performance for large

companies:

Multiple Expansion > Earnings Growth.

Microsoft ($MSFT) currently trades at ~20 times next

year’s earnings (as estimated by analysts). It wasn’t

too long ago when they traded at much lower absolute

valuations. On a relative basis as well; for years

d d d ll k
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Here’s a lesson in investing
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HO M E 

https://www.microfundy.com/
https://www.microfundy.com/post/157327953930/is-that-apples-echo-that-i-hear
https://www.microfundy.com/post/157327953930/is-that-apples-echo-that-i-hear
https://www.microfundy.com/post/157327953930/is-that-apples-echo-that-i-hear#notes
https://www.microfundy.com/tagged/%24AAPL
https://www.microfundy.com/tagged/%24GOOGL
https://www.microfundy.com/tagged/%24GOOG
https://www.microfundy.com/tagged/%24AMZN
https://www.microfundy.com/tagged/%24MSFT
https://www.tumblr.com/follow/microfundy
https://www.microfundy.com/post/157327953930/is-that-apples-echo-that-i-hear
https://t.umblr.com/redirect?z=https%3A%2F%2Ffinance.yahoo.com%2Fquote%2FMSFT&t=MTJiYTc5MjJjNjQxNTk5NTFiNDg0MDhlMmQzOTFlMmJjOTVkZjFkZCx1Y0tzaklNcQ%3D%3D&b=t%3A_O9e1kocvB-c5VO-jDXECQ&p=https%3A%2F%2Fwww.microfundy.com%2Fpost%2F157327953930%2Fis-that-apples-echo-that-i-hear&m=0
https://www.microfundy.com/post/156904316815/heres-a-lesson-in-investing-from-the-super-bowl
https://www.microfundy.com/post/156904316815/heres-a-lesson-in-investing-from-the-super-bowl
https://www.tumblr.com/follow/microfundy
https://www.microfundy.com/post/156904316815/heres-a-lesson-in-investing-from-the-super-bowl
https://www.microfundy.com/
https://www.microfundy.com/


1 NOTE

$spy
 

$qqq
 

$gspc
 

$ixic

There are many legendary investors that preach

waiting for the “fat pitch”; and to “go big” when it

comes.

Ted Williams famously credited the fat pitch as the

Read More »
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What Trump Rally?
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Yahoo seems undervalued

once again

Based on my analysis, shares of Yahoo Inc. ($YHOO)

are currently pricing in a full 35% taxation on their

entire Alibaba Group Holding ($BABA) stake.
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$GOOGL
 

$GOOG

Why Google is spiking today

Transparency is a funny thing.

I think many companies - predominantly higher

growth, momentum, or even private equity names -

would get punished for being more transparent.

There’s something about an unknown and unlimited

dream upside that causes certain investors to pay up

and chase their stocks.

In these cases, once defined and put into actual

Read More »
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1 NOTE

Links from the month that

was

Matt Levine on shorting shrimp, stocks, & houses.

“It’s Hard to Bet Against Houses”

Bridewater’s Ray Dalio & Co’ with updated (changed)

views on China.

“Bridgewater Daily Observation: Greater Risks in

China” (pdf)

Ara Lovitt, a portfolio manager at GMO, wrote a

White Paper on credit cycles.

“What Do High-Yield Maturities Tell Us About Timing

the Credit Cycle? Another Take on the Wall” (pdf)

Ben Thompson (stratechery) with some great stuff on

the online ad market.

Read More »
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A Google invite to Apple

traders
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Clips from Benzinga’s

PreMarket Show

Earlier this month, I  had the pleasure to be

interviewed by Joel Elconin on Benzinga’s PreMarket

show.

Here are the clips and related blog posts:

Why I like eBay after the PayPal spin-off
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