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“QCAM Currency Asset
Management AG - independent,

transparent and trustworthy” Learn

more»

Currency Asset Management

QCAM Currency Asset Management AG merges two areas of competence, which we have successfully demonstrated over the past ten
years: Currency Management and Asset Management. With our positioning in these two growth areas we are opening up unique
perspectives to our customers.

QCAM'’s client base includes Pension Funds, Family Offices, Investment Funds, Asset Manager, Corporate Clients and NGOs.

Independent, transparent and trustworthy - at QCAM we live our company values every day in relations with our customers and
stakeholders. We select the suitable solution for you from a wide range of products and services.

QCAM is regulated by FINMA and SEC and thus fulfills highest compliance requirements.

Our Products & Services:

e Currency Overlay ¢ |Investment Services
e Currency Strategy v-Pro e Optimized Liquidity
Management (OLM)

e FX Best Execution

e Transaction Cost Analysis
e Origination & Structuring yals
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Our Specialists — Your Team

Experienced Currency and Asset Management specialists are here to assist you. Expect highest standards of quality and service.

Thomas Suter Martin Wiedmann Cengiz Temel Jens Miihlhoff Chrit
CEO Chairman of the Board Managing Partner Board Member
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In our FX Monthly bulletin you'll find relevant information, QE&M

in-depth analysis and clearly stated views about currency Meagerment
JUNE 2019

markets.

EAMONTHLY

QCAM Insight ++ The macro perspective ++ FX market talk

Econemic activity ++ Inflation ++ FX markets ++ Financial markets

The euro remains in check

MNumber of the menth

QCAM Insight
The euro remains in check - Euro bulls are cheered by a
possible Fed rate cut, but we don’t think that would solve all
the euro’s problems. Growing political uncertainties and an
intensifying conflict with Italy could add to the euro’s
troubles. Our observation of the development of euro.

The euro remains in check

Strong start to the

The macro per: iv
e macro perspective year may not last

Strong start to the year may not last — The Swiss economy
got off to a strong start this year but we think it's unlikely to
maintain this brisk pace for long. It managed to enjoy solid
growth until recently, defying the global downtrend, but the
latest sentiment data signals a distinct weakening. Our
conclusion of the turnaround.

Recessions and the dollar

FX market talk
Recessions and the dollar - Markets have quickly shifted
lately from expecting the Fed to follow its “dot plots,” which
still indicate rising interest rates, to pricing in more rate
cuts. Lower bond yields reflect concerns about the next US
recession. We think it's a good moment to look at how the
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US dollar has performed in the run-up to previous
recessions. Our overview.
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QCAM FX NOW!

New | WhatsApp broadcast

FNow!

‘Instant FX insights from QCAM experts - via free
WhatsApp broadcast”

Up-to-the-minute news

FX updates, economic and financial market news
Messages directly from our FX experts

Anonymous & confidential

' QCAM provides this service for free!

QCAM launched the exclusive WhatsApp service QCAM FX
NOW! in April - messages will be written personally by the
QCAM FX experts, who are working at the pulse of the
market, and sent directly to the recipients. Sign up today!
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+41 79 999 99 99

incl. country code!

E-mail *

| have read and agreed the conditions of use!

Conditions of use: The information provided by the service QCAM FX NOW! via
WhatsApp on behalf of QCAM Currency Asset Management AG constitutes neither
a financial analysis nor a consultation, recommendation or an offering. QCAM
Currency Asset Management AG does not guarantee for the accuracy of the content
and declines all liability for consequences of the use of the disseminated information.
All the messages in this chat are secured with an end-to-end encryption, which
means that neither WhatsApp nor third parties can read the information. Your mobile
number and personal data will not be given to third parties, but might be used for
marketing activities.
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oY FX MONTHLY JUNE 2019 >> THE EvoNTHY FX MONTHLY APRIL 2019 >> FIRST-
- EURO REMAINS IN CHECK - QUARTER REPORT CARD

The first quarter is over, so it's time to
take stock and to cast our eyes forward

Euro bulls are cheered by a possible Fed
rate cut, but we don’t think that would

solve all the eur... » more to the second q... » more
EoNTHLY FX MONTHLY MAY 2019 >> A NEW QCAM’S SHORTLISTING IN THE
— GLOW FOR GOLD? 'CURRENCY MANAGE...

We are pleased to announce QCAM'’s
shortlisting this year again in the

Gold'’s recent upgrade to Tier 1 asset
s status under Basel Il and last year’s

record-setting gold... » more ‘Currency Manager of the... » more
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