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THE DIVERSITY OF REAL ASSETS

Constructing real asset portfolios can be quite complex and may cause investors to ask: “What
is the role of real assets in institutional portfolios?”

© Explore the answers in our unique, new framework

DEEP ASSET CLASS EXPERTISE

PGIM is comprised of autonomous asset management businesses each specializing in a particular asset class with a

focused investment approach. This gives our clients diversified solutions with a global perspective.

x


https://www.pgim.com/global-investment-management
https://www.pgim.com/wps/portal/pgim2/links/privacy-statement
https://www.pgim.com/insights/pgim-expertise/Diversity-of-Real-Assets

@ PGIM FIXED INCOME

A leading provider of global fixed income solutions.

ASSETS ESTABLISHED
$776 Billion 1928

JENNISON ASSOCIATES

A leading fundamental active equity and fixed income manager.

ASSETS ESTABLISHED
$176.4 Billion 1969



OM* | ®&

e’ a2 PGIM company

A pioneer of quantitative investing, providing equity and global multi-asset solutions.

ASSETS ESTABLISHED
$121.8 Billion 1975

# PGIM PRIVATE CAPITAL

A'leading manager of private fixed income portfolios.

ASSETS ESTABLISHED
$86.5 Billion 75+ years ago



#y PGIM REAL ESTATE

A global manager of real estate equity, debt, and securities investment strategies.
o] S pal 5 o)

ASSETS ESTABLISHED
$171.2 Billion* 1970

(#9 PGIM REAL ESTATE FINANCE

An international commercial, multifamily, and agricultural mortgage finance business.

ASSETS ESTABLISHED
$171.2 Billion* 1997



(# PGIM GLOBAL PARTNERS

An operator of asset management companies in select markets outside the U.S.

ASSETS ESTABLISHED
$94.3 Billion 1998

@ PGIM INVESTMENTS

PGIM Investments offers a broad range of funds to meet the long term needs of investors.

ASSETS ESTABLISHED
$110 Billion 1987

For Professional Investors only. All investments involve risk, including the possible loss of capital.

FEATURED INSIGHTS



PGIM Fixed Income

The Fed Clears the Way for Cuts as the Market Seeks Even More

Following the June 2019 Fed meeting, PGIM Fixed Income expects two rate cuts in the second half of 2019 — more

than what the median Fed projection has penciled in, but less than the three cuts the market has been pricing in.

© Read the white paper

PGIM Fixed Income
Letters from Kyiv

© Learn more


https://www.pgim.com/insights/pgim-expertise/Fed-Clears-the-Way-for-Cuts-as-the-Market-Seeks-Even-More
https://www.pgim.com/wps/wcm/connect/07b93990-08f8-4eaf-8807-f4fa1508bd05/PGIM+Fixed+Income+-+The+Fed+Clears+the+Way+for+Cuts.pdf?MOD=AJPERES&CVID=mJWERxs&CVID=mJWwIr4
https://www.pgim.com/insights/pgim-expertise/letters-from-kyiv

PGIM Real Estate
Global Outlook: Striking the Right Balance

© Learn more

aMA
2019 Q2 Capital Market Assumptions

© Learn more


https://www.pgim.com/insights/pgim-expertise/Global-Outlook-Striking-the-Right-Balance
https://www.pgim.com/insights/pgim-expertise/2019-Q2-Capital-Market-Assumptions
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PGIM Fixed Income
The Great ‘Hollowing Out” of the U.S. Job Market

© Learn more
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Jennison Associates
Key Equity Themes for 2019

© Learn more



https://www.pgim.com/insights/pgim-expertise/Great-Hollowing-Out-of-the-US-Job-Market
https://www.pgim.com/insights/pgim-expertise/Jennison-Associates-Key-Equity-Themes-2019
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The 2019 Milken Institute Global Conference
Driving Shared Prosperity

© Learn more

*Combined gross assets under management and administration across its PGIM Real Estate and PGIM Real Estate Finance businesses.
PGIM Real Estate’s AUM total net assets under management equal $50.5 billion. PGIM Real Estate Finance’s AUM 1s $98.6B of which
$33.7B is attributable to assets under administration.

Sources of data (unless otherwise noted) are as of 3/31/2019.

Alpha indicates the performance, positive or negative, of an investment when compared against an appropriate standard, typically a group
of investments known as a market index. Real assets consist of investments and strategies in infrastructure, real estate, agriculture and

tmber.

The following links will open in a new window:


https://www.pgim.com/milken
https://www.pgim.com/wps/portal/pgim2/insights?pgimurlclean=true
https://twitter.com/pgim
https://www.youtube.com/c/PGIM/
https://www.linkedin.com/company/pgim/
https://www.pgim.com/links/terms-conditions
https://www.pgim.com/links/privacy-statement
https://www.pgim.com/links/privacy-statement#cookies-and-pixel-tags
http://www3.prudential.com/pgim/accessibility/accessibility_help.html
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For Professional Investors only. All investments involve risk, including the possible loss of capital.

It 1s for informational and educational purposes only and should not be construed as investment advice or an offer or
solicitation in respect of any products or services to any persons who are prohibited from receiving such information
under the laws applicable to their place of citizenship, domicile or residence. PGIM, Inc., is the principal asset
management business of PFI and is a registered investment advisor with the US Securities and Exchange Commission.
PGIM is a trading name of PGIM, Inc and its global subsidiaries. In the United Kingdom, and various European
Economic Area jurisdictions, information 1s issued by PGIM Limited, an indirect subsidiary of PGIM, Inc. PGIM
Limited registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR is authorised and
regulated by the Financial Conduct Authority of the United Kingdom (registration number 193418) and duly passported
in various jurisdictions in the EEA. This information is intended only for persons who are professional clients or eligible
counterparties for the purposes of the Financial Conduct Authority’s Conduct of Business. In Japan, investment
management services are made available by PGIM Japan, Co. Ltd., ("PGIM Japan"), a registered Financial Instruments
Business Operator with the Financial Services Agency of Japan. In Hong Kong, information is presented by
representatives of PGIM (Hong Kong) Limited, a regulated entity with the Securities and Futures Commission in Hong
Kong to professional investors as defined in Part 1 of Schedule 1 of the Securities and Futures Ordinance. In Singapore,
information 1s issued by PGIM (Singapore) Pte. Ltd. (“PGIM Singapore”), a Singapore investment manager that is
licensed as a capital markets service license holder by the Monetary Authority of Singapore and an exempt financial
adviser. These materials are issued by PGIM Singapore for the general information of “institutional investors” pursuant
to Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) and “accredited investors” and
other relevant persons in accordance with the conditions specified in Sections 305 of the SFA. In South Korea,
information 1s issued by PGIM, Inc., which i1s licensed to provide discretionary investment management services directly

to South Korean qualified institutional investors.

PFT of the United States is not affiliated in any manner with Prudential plc, a company incorporated in the United
Kingdom. PGIM, the PGIM logo and Rock design are service marks of PFT and its related entities, registered in many

jurisdictions worldwide.
The information on this website is not intended as investment advice and is not a recommendation about managing or
investing your retirement savings. In making the information available on this website, PGIM, Inc. and its affiliates are

not acting as your fiduciary.

© 2019 Prudential Financial, Inc. and its related entities.




