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Portfolio Objectives

Produce consistent risk-adjusted returns through all market cycles.
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Fundamental bottom-up analytical culture.
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Sandalwood Securities, Inc. (“Sandalwood”) was founded in 1990 by Martin Gross and was among the earliest fund of hedge

fund managers. Over the past three decades of investing, through cycles and structural changes in the markets, the core

mission has not changed. Sandalwood invests with what we believe are exceptional hedge fund managers active in credit,

event and equity strategies in a disciplined pursuit of consistent risk-adjusted returns over time.

Portfolio Objectives

Produce consistent risk-adjusted returns through all economic cycles

Monitor and evaluate exposure to “market risk” including stock market direction, interest rates and commodity prices

Limit use of leverage

Manage a diversi�ed portfolio of idiosyncratic positions with a value orientation

Demonstrate our willingness to concentrate in high conviction areas

General Investment Manager Characteristics

Fundamental bottom-up analytical culture

Strong risk management processes and top-down awareness of market and macro trends, factors, technical and other

structural considerations

Specialized expertise, predominantly across credit and event strategies: restructuring, litigation, structured credit, activism,

capital structure arbitrage, M&A, value plus catalyst and corporate events

Underlying managers all have signi�cant personal investment in their funds

Strong sourcing networks

Deep teams and resources

Demonstrated ability to outperform across market cycles

Due Diligence & Risk Management

Rigorous monitoring and frequent communication with managers

Analyze sector and geography exposure on a monthly basis
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Scrutinize underlying holdings, themes and return drivers

Possess a detailed and thorough understanding of all managers’ strategies and underlying risk

Conduct extensive background checks on key members of all potential investment funds prior to allocating capital

Operational Due Diligence

Conduct operational infrastructure and internal control examinations

Engage in manager meetings approximately every 12-18 months, documented by a corresponding review report

Sandalwood’s proprietary scoring system was developed to ensure managers are assessed for key areas and monitored for

shifts over the life of the investment in addition to comparative analysis among managers

Risk-based approach for ongoing monitoring of existing investments

CFO holds veto-authority on the Investment Committee for operational de�ciencies

Contact

Sandalwood Securities, Inc.
101 Eisenhower Parkway, Third Floor�

Roseland, NJ 07068

Phone
973-233-8800

Investor Relations Inquiries
investorrelations@sandalwoodsecurities.com
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Martin J. Gross*
Founder & President

mjg@sandalwoodsecurities.com

Joan L. Larson*
Managing Director, Head of Manager Research

jll@sandalwoodsecurities.com

Kenneth M. Chapple, CPA*
Managing Director, CFO, Operational Due Diligence Director

kmc@sandalwoodsecurities.com

Eric C. Taubenheim*
Managing Director, Manager Research

ect@sandalwoodsecurities.com

Rick Stockton
Managing Director, Investor Relations/Marketing

rs@sandalwoodsecurities.com

Thomas R. Oswald*
Managing Director, Compliance Director

tro@sandalwoodsecurities.com

Laura R. Moore
Senior Vice President, Director of Marketing

lm@sandalwoodsecurities.com

Stephanie M. Salen, CPA
Operational Due Diligence Manager

ss@sandalwoodsecurities.com

Maggie Bernier
Fund Controller

mb@sandalwoodsecurities.com
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Neither this website nor any content contained herein is intended to be an o�ering or solicitation of any kind in relation to an investment in any fund. All investing involves risk, and an investor

may lose some or all of its investment. Past performance does not guarantee future results. Investment returns will �uctuate.

Dana Colon
Research Assistant

dc@sandalwoodsecurities.com

Nicole M. Fresolone
Fund Controller

nf@sandalwoodsecurities.com

Vichi Hung
Investor Administration

vh@sandalwoodsecurities.com

*Investment Committee Member
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