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Why Merrill Step-by-Step Guidance

THE POWER TO

put plans into action

At Merrill, we have the people, tools and personalized
advice and guidance to help turn your ambitions into action.

Compare us to your online broker

D ) -

Merrill Edge”® Self-Directed Merrill Guided Investing
A self-directed investing platform A professionally managed portfolio
that streamlines investing, giving aligned to your goals that's built,
you access to research®* and monitored and rebalanced by
insights, step-by-step guidance Merrill investment professionals.®
and flexible tools—all with low
flat-rate pricing. 0.45%
S Annual program fee?
6.95 Other fees may apply'
Online stock & ETF trades Qualify for discounted pricing
Other fees may apply'
Qualify for $0 trades Minimum investment

Advertising practices

10 Year T-Note2.02  -0.03 -1.60% As of 06/19/2019 05:16 PM ET

Investing Ideas

&

Merrill Guided Investing
with an advisor

All the benefits of Merrill Guided
Investing with an advisor who will
discuss your priorities and provide
advice and guidance to help you

pursue your goals.

0.85%

Annual program fee3
Other fees may apply'
Qualify for discounted pricing
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Minimum investment S5 ,000 Minimum investment

>0 20,000

Have more complex wealth management needs?

Invest with a Merrill Lynch Wealth Management Advisor, a Merrill Private Wealth Advisor, or a team of
Bank of America Private Bank specialists to help you grow, preserve and manage your wealth.®

//‘
. BANK OF AMERICA
MERRILL o c
ABANK OF AMERICA COMPANY PRIVATE BANK

Streamlined experiences designed for any investor

Introducing an innovative new way to invest online with a personalized experience that can
simplify how you choose investments and help you make more informed decisions —
S0 you can manage your portfolio with the tools to help you invest with confidence.

Learn More
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Let's take a look at

Retirement Acc_-:_uunt ~

Award-winning research & insights

Make more informed investment decisions with insights and perspectives, timely investing
' ideas and access to award-winning research from BofA Merrill Lynch Global Research.*
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A full range of investments

Choose from a wide range of stocks, bonds, options, ETFs and well-known
mutual funds or professionally managed portfolios.

Investing and banking made simple

Link your Merrill investing and Bank of America banking accounts to view and
manage your accounts online and on your mobile device. With just one login, you
can transfer funds instantly between your accounts.® Learn more

Preferred Rewards
Enjoy real benefits and rewards on your Merrill investing and Bank of America banking account
balances. And as your balances grow, so do your benefits. Learn more

What matters to you most

Use our tools, information and solutions to help you plan for what matters to you,
from pursuing your retirement and other goals to managing your priorities.

OOHODO

Help when you want it

Turn to us for step-by-step guidance when you have questions
or need help getting the most out of Merrill.

) Q

Call 24/7 Find a local
888.637.3343 Financial Solutions
Advisor

Open an account

5600 Get up to $600 when you invest in a new
Merrill Edge® Self-Directed account.
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How to qualify

Recognized for excellence
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Kiplinger's &
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Merrill Edge has been recognized by One of the best online #1 ranked for "Best One of the top global
J.D. Power by providing "An brokers, receiving 4 Online Brokers" 2017, research firms from
Outstanding Customer Service out of 5 stars six years earning 4.5 out of 5 2011-2018*
Experience" for Phone support for 8 in a row (2014, 2015, stars overall3
years in a row.1? 2016, 2017, 2018,
2019).12

Learn more about our firm's background on FINRA's BrokerCheck

Why Merrill Step-by-Step Guidance Investing ldeas

1 Other fees may apply. Sales of ETFs are subject to a transaction fee of between $0.01 and $0.03 per $1,000 of principal. There are costs associated with
owning ETFs and mutual funds. To learn more about pricing, visit our Pricing page.

2 Merrill Guided Investing and Merrill Guided Investing with Advisor have an annual program fee of 0.45% and 0.85%, respectively, based on the assets held
in the account. This fee is charged monthly in advance. In addition to the annual program fee, the expenses of the investments will vary based on the specific
funds within each portfolio. Actual fund expenses will vary; please refer to each fund's prospectus.

3 Merrill Guided Investing and Merrill Guided Investing with Advisor have an annual program fee of 0.45% and 0.85%, respectively, based on the assets held
in the account. This fee is charged monthly in advance. In addition to the annual program fee, the expenses of the investments will vary based on the specific
funds within each portfolio. Actual fund expenses will vary; please refer to each fund's prospectus.

4 Institutional Investor magazine announced BofA Merrill Lynch Global Research as one of the top global research firms from 2011-2018 based on surveys
held throughout the year. The magazine creates rankings of the top research analysts in a wide variety of specializations, drawn from the choices of portfolio
managers and other investment professionals at more than 1,000 firms. BofA Merrill Lynch Global Research is research produced by BofA Securities, Inc
("BofAS") and/or one or more of its affiliates. BofAS is a registered broker-dealer, Member SIPC, and wholly owned subsidiary of Bank of America
Corporation. For more information about this award, go to Institutional Investor. Rankings and recognition from Institutional Investor are no guarantee of future
investment success and do not ensure that a current or prospective client will experience a higher level of performance results and such rankings should not
be construed as an endorsement.

> The Chief Investment Office (CIO) develops the investment strategies for Merrill Guided Investing and Merrill Guided Investing with Advisor, including
providing its recommendations of ETFs, mutual funds and related asset allocations. Managed Account Advisors LLC (MAA), Merrill's affiliate, is the overlay
portfolio manager responsible for implementing the Merrill Guided Investing strategies for client accounts, including facilitating the purchase & sale of ETFs
and mutual funds in client accounts and updating account asset allocations when the CIO's recommendations change while also implementing any applicable
individual client or firm restriction(s).

You may also be able to obtain the same or similar services or types of investments through other programs and services, both investment advisory and
brokerage, offered by Merrill; these may be available at lower or higher fees than charged by the Program. The services that you receive by investing through
Merrill Guided Investing or Merrill Guided Investing with Advisor will be different from the services you receive through other programs. You may also be able
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to obtain some or all of these types of services from other firms, and if they are available, the fees associated with them may be lower or higher than the fees
we charge.

Please review the applicable Merrill Guided Investing Program Brochure (PDF) or Merrill Guided Investing with Advisor Program Brochure (PDF) for
information including pricing, rebalancing, and the details of the investment advisory program. Your recommended investment strategy will be based solely on
the information you provide to us for this specific investment goal and is separate from any other advisory program offered with us. If there are multiple owners
on this account, the information you provide should reflect the views and circumstances of all owners on the account. If you are the custodian of this account
for the benefit of another person, please keep in mind that these assets will be invested for the benefit of the other person. Merrill Guided Investing is offered
with and without an advisor.

Merrill, Merrill Lynch, and/or Merrill Edge investment advisory programs are offered by Merrill Lynch, Pierce, Fenner and Smith Incorporated ("MLPF&S™").
MLPF&S and Managed Account Advisors LLC ("MAA") are registered investment advisors. Investment advisor registration does not imply a certain level of
skill or training.

6 Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as "MLPF&S" or "Merrill") makes available certain investment products sponsored,
managed, distributed or provided by companies that are affiliates of Bank of America Corporation ("BofA Corp."). MLPF&S is a registered broker-dealer,
Member SIPC, and a wholly-owned subsidiary of BofA Corp.

Merrill Private Wealth Management is a division of MLPF&S that offers a broad array of personalized wealth management products and services. Both
brokerage and investment advisory services (including financial planning) are offered by the Private Wealth Advisors through MLPF&S. The nature and
degree of advice and assistance provided, the fees charged, and client rights and Merrill Lynch's obligations will differ among these services. The banking,
credit and trust services sold by the Private Wealth Advisors are offered by licensed banks and trust companies, including Bank of America, N.A., Member
FDIC, and other affiliated banks.

Trust and fiduciary services are provided by Bank of America N.A., Member FDIC and a wholly-owned subsidiary of Bank of America Corporation.
7 Asset allocation, diversification and rebalancing do not ensure a profit or protect against loss in declining markets.

8 Market indices or other benchmark returns are shown for comparison purposes only, and there is no assurance or guarantee that such performance will be
achieved. Indices have not been screened or selected according to the investment style of the accounts. All indices are selected by the user and may or may
not offer appropriate comparisons to your account. The indices available represent a subset of all indices used in various markets and the list may change
over time. Indices are unmanaged. Individuals cannot invest directly in an index.

9 Impact investing and/or Environmental, Social and Governance (ESG) managers may take into consideration factors beyond traditional financial
information to select securities, which could result in relative investment performance deviating from other strategies or broad market
benchmarks, depending on whether such sectors or investments are in or out of favor in the market. Further, ESG strategies may rely on certain
values based criteria to eliminate exposures found in similar strategies or broad market benchmarks, which could also result in relative investment
performance deviating.

10 Certain banking and brokerage accounts may be ineligible for real-time money movement, including but not limited to transfers to/from bank IRAs (CD,
Money Market), 529s, SafeBalance Banking®, Credit Cards and transfers from IRAs, Loans (HELOC, LOC, Mortgage) and accounts held in the military bank.
Accounts eligible for real-time transfers will be displayed online in the to/from drop down menu on the transfer screen.

11 3.D. Power 2018 Certified Contact Center ProgramSM recognition is based on successful completion of an evaluation and exceeding a customer satisfaction
benchmark through a survey of recent servicing interactions. For more information, visit J.D. Power. The ranking or ratings shown here may not be
representative of all client experiences because they reflect an average or sampling of the client experiences. These rankings or ratings are not indicative of
any future performance or investment outcome. Participation in this survey was paid for by Merrill Lynch.

12 Merrill Edge was one of 14 brokers evaluated in the Barron's 2019 Best Online Broker Survey, February 22, 2019. Barron's evaluated firms in — the
trading platform, usability, mobile, research, education, news, information, international offerings and retirement/divided-related services—to rate the firms.
Merrill Edge earned an overall score of 28 out of a possible 50. All costs assume customer has a minimum of $100,000 in assets with broker. Occasional
Trader: six stock and two options trades per month. Assumes customer qualifies for 100 $0 stock trades per month through Preferred Rewards Platinum
Honors. If not, occasional fee is $70.60 per month. Learn more at Who Are 2019's Best Online Brokers? Barron's is a trademark of Dow Jones & Co., L.P. All
rights reserved. Reprinted with permission of Barron's. Rankings and recognition from Barron's are no guarantee of future investment success and do not
ensure that a current or prospective client will experience a higher level of performance results and such rankings should not be construed as an
endorsement.

13 Merrill Edge was ranked 5 out of 8 online brokers by Kiplinger's Personal Finance's "Best Online Brokers" survey October 2018. To be included, firms had
to offer online trading of stocks, ETFs, funds and individual bonds. Results based on ratings in the following categories: Total Commissions Score, Breadth of
Investment Choices, Tools, Research, Ease of Use, Mobile Access, and Advisory Services. Learn more at Kiplinger's Personal Finance, October 2018 © 2018
The Kiplinger Washington Editors. Used under License. Merrill Edge provides access to research from BofA Merrill Lynch Global Research, CFRA (powered
by S&P Global), Morningstar and others. The ranking or ratings shown here may not be representative of all client experiences because they reflect an
average or sampling of the client experiences. These rankings or ratings are not indicative of any future performance or investment outcome.

14 Merrill Edge Select® Funds meet a proprietary screening process developed by the Chief Investment Office (CIO) of Merrill. The listing contains no-load
funds with no transaction fees and load-waived funds that are open for new and subsequent purchases. Available funds have a minimum initial investment of
no more than $3,000. Each fund must have $100 million or greater ($500 million for Large Cap funds) in assets under management across all share classes
offered by the fund. Note that index funds are not included in Merrill Edge Select® Funds. Learn more about the Merrill Edge Select® Funds methodology.

BofA Merrill Lynch Global Research is research produced by BofAML Securities, Inc. ("BofAMLS") and/or one or more of its affiliates.
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“ Merrill Edge was one of 14 brokers evaluated in the Barron's 2019 Best Online Broker Survey, February 22, 2019. Barron's evaluated firms in — the trading platform, usability,
mobile, research, education, news, information, international offerings and retirement/divided-related services—to rate the firms. Merrill Edge earned an overall score of 28 out of a
possible 50. All costs assume customer has a minimum of $100,000 in assets with broker. Occasional Trader: six stock and two options trades per month. Assumes customer qualifies
for 100 $0 stock trades per month through Preferred Rewards Platinum Honors. If not, occasional fee is $70.60 per month. Learn more at Who Are 2019's Best Online Brokers? Barron's
is a trademark of Dow Jones & Co., L.P. All rights reserved. Reprinted with permission of Barron's. Rankings and recognition from Barron's are no guarantee of future investment
success and do not ensure that a current or prospective client will experience a higher level of performance results and such rankings should not be construed as an endorsement.

™ J.D. Power 2018 Certified Contact Center ProgramSM recognition is based on successful completion of an evaluation and exceeding a customer satisfaction benchmark through a
survey of recent servicing interactions. For more information, visit J.D. Power. The ranking or ratings shown here may not be representative of all client experiences because they reflect
an average or sampling of the client experiences. These rankings or ratings are not indicative of any future performance or investment outcome. Participation in this survey was paid for
by Merrill Lynch.

Investing in securities involves risks, and there is always the potential of losing money when you invest in securities.

The performance data contained herein represents past performance which does not guarantee future results. Investment return and principal value will fluctuate so that
shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance quoted. For performance
information current to the most recent month end, please contact us.

Net Asset Value (NAV) returns are based on the prior-day closing NAV value at 4 p.m. ET. NAV returns assume the reinvestment of all dividend and capital gain distributions at NAV
when paid.

Market price returns are based on the prior-day closing market price, which is the average of the midpoint bid-ask prices at 4 p.m. ET. Market price returns do not represent the returns
an investor would receive if shares were traded at other times.

Returns include fees and applicable loads. Since Inception returns are provided for funds with less than 10 years of history and are as of the fund's inception date. 10 year returns are
provided for funds with greater than 10 years of history.

Before investing consider carefully the investment objectives, risks, and charges and expenses of the fund, including management fees, other expenses and special risks.
This and other information may be found in each fund's prospectus or summary prospectus, if available. Always read the prospectus or summary prospectus carefully
before you invest or send money. Prospectuses can be obtained by contacting us.

Expense Ratio — Gross Expense Ratio is the total annual operating expense (before waivers or reimbursements) from the fund's most recent prospectus. You should also review the
fund's detailed annual fund operating expenses which are provided in the fund's prospectus.

Bank of America, Merrill, their affiliates, and advisors do not provide legal, tax, or accounting advice. Clients should consult their legal and/or tax advisors before making any financial
decisions.

Merrill Edge, available through Merrill Lynch, Pierce, Fenner & Smith Incorporated ("MLPF&S"), consists of Merrill Edge Advisory Center (investment guidance) or self-directed
online investing.

Banking products are provided by Bank of America, N.A. and affiliated banks, Members FDIC and wholly owned subsidiaries of Bank of America Corporation ("BofA Corp.").
Merrill Lynch Life Agency Inc. and MLPF&S, a registered broker-dealer and Member Securities Investor Protection Corporation (SIPC), are wholly-owned subsidiaries of BofA Corp.

Investment products offered through MLPF&S and insurance and annuity products offered through Merrill Lynch Life Agency Inc.:

[ [
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Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Are Not Deposits Are Not Insured by Any Federal Government Are Not a Condition to Any Banking Service or
Agency Activity
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