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We believe China will succeed

We believe China will succeed in achieving economic goals that only a few years ago would have seemed impossible. We invest in low PE shares
of companies that are investing in China for growth, concentrating on smaller cap companies listed in Hong Kong.

South Ocean Management Ltd. ("SOM") was established in Hong Kong in 1992 to invest in the economic growth of China through companies
listed on the Hong Kong stock exchange. Founded by former chairman, Richard McConnell, and Brook McConnell, presently President and Chief
Investment Officer, the Group commenced offering its services as a fund manager in 1992.

Our disciplined approach to managing discretionary portfolios has been tested throughout three challenging Asian cycles, resulting in top-rated
relative performance returns.

The company's investment advisor is registered and regulated by the Securities and Futures Commission (SFC) in Hong Kong, and the company
itself is also registered in the US with the Securities Exchange Commission (SEC).

The two founding members of South Ocean Management, Ltd. wrote and published a book on investing in Hong Kong called, The Investment
Opportunity of a Lifetime, Hong Kong, 1997 and Beyond. The book is based on the firm's philosophy of investing in the economic emergence and
growth of China through the listed companies of Hong Kong entrepreneurs.
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