
Spitfire is a value-oriented investor in publicly-traded, smaller capitalization

companies. We invest in market share leading businesses which generate

excess cash, possess substantial financial flexibility and demonstrate

increasing intrinsic value. Our investments offer the potential for significant

upside over a one to three year holding period while benefitting from a

substantial margin of safety.

© 2019 Spitfire Capital LLC. All rights reserved. 

The materials on this website do not constitute an offer to sell or a solicitation to purchase any securities or investment advisory services. Any such offer or solicitation shall be made only to
“accredited investors” (as defined in Regulation D promulgated under the Securities Act of 1933), “qualified clients” (as defined in the Investment Advisors Act of 1940) and/or “qualified purchasers”

(as defined in the Investment Company Act of 1940), pursuant to a private placement memorandum and related subscription materials. An investment in the strategy described herein involves a
high degree of risk, including the possibility of loss of principal, and is illiquid due to restrictions on withdrawal. See the formal offering documents for full details regarding risks, minimum

investments, fees and expenses. Past performance is no guarantee of future results. Any reference on this website to “margin of safety” does not imply that investments made by Spitfire are safe.
“Margin of safety” is an investment term that refers to the difference between the intrinsic value of a security and its market price.
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