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A unique approach to investing in emerging markets

OVERVIEW

A portfolio consisting of indirect investments via export-
driven european companies, combined with direct
investments in emerging-market stocks, offers an ideal
balance of risk and reward.
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COMPANY Swiss Select Advisors is an SEC-registered

asset manager, founded in 2009.
PROFILE

Our product offering consists of separately

managed accounts and a flagship emerging

markets equity fund. The client base is made

up of institutions, family offices and high net

worth, accredited investors.

Portfolio management and equity research is
supported through a relationship with a
Swiss-based independent asset manager
founded in 1995.

C U LT U R E We believe in order to provide the best

results for our clients we must first focus
internally. How well a team functions as a

cohesive unit is critical. A firm needs the right
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people, the right environment, and the all-

important ingredient known as chemistry.

communication s thefirst step; Words are
important; they contain power. The power of
inform, to inspire, and to motivate. Our
company culture starts with words; the
things we say to each other. Even in a small
company, communication is critical. It is the
first step in defining our shared values. Next,
we strive to back up the words with actions.
The way we do business with each other as
well as all of our constituents builds trust
and confidence. This is how we demonstrate
our character and foster a desirable company

culture.

Motivation can be found in many venues.
One source comes directly from our clients,
many of whom have substantial businesses
or charitable projects that benefit society. It is
a gratifying incentive to realize that the
impact of an attractive risk-adjusted return

for our clients can be far reaching.

Customers: from your perspective, as a client
of Swiss Select Advisors, assessing our
culture is an important consideration. We
recognize this and will make every effort to
help you get to know us, not only our
investment strategies, and stock ideas, but

also our values.

OUR TEAM
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STRATEGY

MARVIN BOLT
Managing Partner & CEO
Swiss Select Advisors

INVESTMENT STRATEGY

Many of our portfolio companies are located in countries like Finland, Sweden,
Germany, and Switzerland, but benefit from growing economies in Brazil,

Russia, India, China, Mexico, Indonesia, Taiwan and South Korea.
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GLOBAL MACRO INPUT
At times in the global economic cycle, emerging-market countries are not
attractive. Perhaps exports have stagnated, or rising inflation combined with
excessive debt is causing capital to flee the region. When the macroeconomic
environment is challenging for emerging market countries our portfolios

overweight European companies with substantial exports to EM.

Many smaller, developed economies are home to companies with a large
percentage of revenue derived from exports. Countries in Scandinavia, along
with Switzerland and even Germany offer fertile hunting grounds for such
investment ideas. Think of this as our defensive posture; a way to gain exposure
to EM growth without directly investing in an emerging-market stock. In contrast,
when we find attractive opportunities for direct investments in emerging
markets they are often higher-beta stocks, creating a more aggressive

investment strategy.
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STOCK PICKING

Investment ideas typically come from a proprietary screen, based on
fundamental data derived from financial documents such as income statements,
balance sheets, and cash flow statements. The focus is on companies with a trait

we refer to as business momentum, where growth in operating profits is
primarily due to a favorable competitive environment. We visit the company's

production plant or other facilities when appropriate; we meet with

management and consult with industry analysts. As part of the overall analysis,

sophisticated free-cash-flow valuation models are developed and maintained.

SOCIAL IMPACT
The emerging economies are seeing 65 million people migrate from villages to
mid-sized cities every year. Companies that provide goods and services to this
emerging middle-class are not only a benefit to society, but also represent
attractive investment opportunities. The economic benefit created by these firms
is often highly focused on a certain segment of consumers — people moving
from poverty to what is typically considered lower middle-class. Our process
seeks to identify the firms that serve this population most effectively. Our
philosophy is as follow: When a company offers something unique and highly
valued in the marketplace, it often enjoys a competitive advantage. In a free-
market economy, this key characteristic — a sustainable competitive advantage
— is one important feature of the companies that are most deserving of
investment capital. Our analysis has a heavy emphasis on the competitive
position of our portfolio holdings. It is these firms that, over the long run, tend to

best reward their customers and shareholders alike.

CURRENCY ANALYSIS
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It is expensive and sometimes difficult to hedge currency exposure in emerging
markets. We therefore only invest in a country if we have a favorable view of its

SWISS SELECT ADVISORS L ) . ) )
currency. This decision is based on clearly defined metrics, combined with

human:judgment:for.example,2 fising trade balance often supparts the  conracy LOGIN
currency of an emerging country. Geopolitical considerations are also important.

RESEARCH
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Message

DALLAS

0 Two Turtle Creek Building
3838 Oak Lawn Ave, 10th Floor
Dallas, TX 75219

SEND MESSAGE . .
BB service@swiss-select-

advisors.com

0 +1(212)796-6577

©2016 Swiss Select Advisors, LLC. All rights reserved.

Disclaimer: The data provided herein is for informational purposes only and is not intended to provide investment advice. You should not rely on any
material contained herein and should seek independent advice wherever necessary. Any decisions you make based upon information provided herein
are your sole responsibility. The information does not constitutes a solicitation of any order to buy or sell any securities. The Swiss Select Global Equity
Fund is only available to non-U.S. investors, or U.S. Accredited Investors who are Qualified Purchasers as defined under the U.S. Securities Act of 1933
and Investment Company Act of 1940. The information provided herein may be displayed and printed for your personal, noncommercial use only. Past

results are not necessarily indicative of future performance.
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