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One of Australia’s most trusted managers of
international equities

Why
invest in
international
equities

Find out more

Reasons
to invest
with
Platinum

Find out more

Be an
instinctively
better
investor

Find out more

"When you buy a stock, you become part-owner of a living organism.
‘Your’ company is a team of people with certain leadership, values, energy
and personality. You need to understand what makes it tick, rather than
focus on numbers alone."
Kerr Neilson
Founder & Director, Platinum Asset Management
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PRESS RELEASE

LIXIL
(5938:JP)
AGM Vote
Platinum Asset
Management urges
LIXIL shareholders to
vote AGAINST AGM
Proposal 1 and FOR
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The Appeal of the Anti-
Predictable Our Platinum
European Fund Manager
Nik Divornak gives us a
case study of two very
different companies.
Which would you invest
in?
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1.  The investment returns depicted in this graph are cumulative on A$20,000 invested in C Class of the Platinum International Fund over the period from
the fund’s inception on 30 April 1995 to 31 May 2019, relative to the MSCI All Country World Net Index (A$). The net MSCI index is used, except the
gross MSCI index was used prior to 31 December 1998 as the net MSCI index did not exist then. The MSCI index returns assume the reinvestment of
dividends from constituent companies. Index returns do not reflect fees and expenses, and are provided as a reference only. Platinum does not invest
by reference to the weightings of any index or benchmark. The fund’s underlying assets are chosen through Platinum’s bottom-up investment process.
Source: Platinum Investment Management Limited for fund returns; FactSet for MSCI index returns. All data where MSCI is referenced is the property
of MSCI Inc. No use or distribution of this data is permitted without the written consent of MSCI Inc. The data is provided “as is” without any
warranties by MSCI Inc. MSCI Inc assumes no liability for or in connection with this data. See Terms and Conditions for full MSCI disclaimer.

2. Fund returns are calculated using the net asset value per unit (which does not include the buy/sell spread) of C Class (standard fee option) of the
relevant fund and represent the combined income and capital returns of C Class over the specified period. Returns are net of accrued fees and costs,
are pre-tax, and assume the reinvestment of distributions. The investment returns shown are historical and no warranty can be given for future
performance. Historical performance is not a reliable indicator of future performance.
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