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WHO WE ARE

NIPUN CAPITAL, LP is a boutigue asset management firm focused on Asian and Emerging Markets equities. Nipun believes
that investment success is based on applying fundamental insights within a systematic and disciplined investment process.

Our team brings together over fifty years of deep investment management expertise.

The firm is an SEC registered investment advisor; however, such registration does not imply a certain level of skill or training

and no inference to the contrary should be made.

Nipun Capital, L.P. (Nipun) is a registered investment advisor with the U.S. Securities and Exchange Commission (SEC). As a registered
investment advisor, Nipun and its employees are subject to various rules, filings and requirements. In addition, Nipun may only transact
business in states in which it is registered or in states which we qualify for an exemption or exclusion from the registration requirements.
Nipun’s web site provides general information regarding our business along with access to additional investment related information and
links. Material presented on this website is believed to be from reliable sources and is meant for informational purposes only. To the extent
that you utilize inks in our website, you acknowledge and understand that the information provided to you should not be construed as
personal investment advice from Nipun or any of its investment professionals. Nipun is not authorized or qualified to; give you legal advice or
prepare legal documents; prepare or amend the filing of personal income, gift, or estate tax returns; or to act as a trustee. Consult your own
attorney, accountant and other personal advisers for these services. You may also visit the SEC’'s website to obtain further information on
our firms or investment advisors’ registration at https://adviserinfo.sec.gov/.

Disclaimer:

While many of the thoughts expressed in the attached materials are stated in a factual manner, the discussion reflects only Nipun’s beliefs
about these investments and the related markets. These materials @@ ntain forward-looking statements based on Nipun’s expectations
and projections about these investments. Those statements are sometimes indicated by words such as “expects,” “believes,” “will”and
similar expressions. In addition, any statements that refer to expectations, projections or characterizations of future events or
circumstances, including any underlying assumptions, are forward-looking statements. Such statements are not guaranties of future
performance and are subject to certain risks, uncertainties and assumptions that are difficult to predict. Therefore, actual returns could differ
materially and adversely from those expressed orimplied in any forward-looking statements as a result of various factors. The attached
information was prepared as of the date hereof, and may be different as of the date you review it. Nipun and its affiliates undertake no

obligation to revise or update any statement in these materials for any reason.
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