Kettle Hill Capital Management, LLC

ACCEPTANCE OF THE TERMS OF USE

You are about to access the website of Kettle Hill Capital Management, LLC ("Kettle Hill" or "We"). Please read the following informatiol

some information regarding the laws and regulations applicable to this website. When you have read the information set out below, ple

that you have read the information and accept the terms and conditions set out therein.

By clicking "I AGREE" at the bottom of these terms, you agree, without limitation or qualification, to the following terms of use and legal
website and any material on this website. Please read these terms carefully before using this website. These terms are a binding contr

We suggest that you check these terms periodically for changes. The terms can be accessed from the link at the bottom of our website
conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. If you use this website afte:
you accept the amended terms.

If you do not agree to these terms, do not click "Il AGREE" and do not use this website.

All materials on this site are meant to be reviewed in their entirety, including any footnotes, legal disclaimers, restrictions or disclosure
notices. Any disclaimers, restrictions, disclosures or hedge clauses apply to any partial document or material in the same manner as th
incorporated in the portion of any material or document that you consult or download.

If you have entered into an agreement with Kettle Hill, your client relationship with Kettle Hill is governed by such agreement in addition
event of any conflict between the terms on this website and your agreement with Kettle Hill, the agreement shall govern and control.

DISCLAIMERS

This website is for informational purposes only, and is not directed to any person in any jurisdiction where this publication or availabilit
website does not constitute an offer, recommendation, or solicitation for any products or services. Further, this does not constitute any
or pooled investment. Access to and the information contained in this website is restricted to persons who are residents of jurisdictions
information herein is permitted. Please consult your professional advisers if you have any questions about a particular investment, its s
and regulations applicable to you or your institution.

Investment in any fund ("Fund") managed by Kettle Hill may only be made in accordance with the terms of the relevant offering docume
regulations applicable in the jurisdiction of distribution. Please note that not all Funds are available for distribution in all or the same jur|
the offering of shares of the Funds is intended for, nor will offers or sales of such shares generally be made to, residents of the United
territories or possessions. In particular, neither the Funds nor any shares are or will be registered under the U.S. Securities Act of 1933
Company Act of 1940, as amended, or otherwise in the U.S. and may not, except in a transaction which does not violate U.S. securities |
sold in the U.S. or to any U.S. persons.

To the extent that this website contains any information regarding the past performance of the Funds, such information is not a reliable
should not be relied upon as a basis for an investment decision. To the extent that this website contains any information regarding sim
information is not a reliable indicator of future performance and should not be relied on as the basis for an investment decision.

The value of investments and the income from them can go down as well as up and investors may not get back the amount originally in
investment. The value of investments in the Funds may be affected by the price of underlying investments. Exchange rate changes ma
investments to rise or fall.

There are significant risks associated with an investment in any of the Funds. Investment in the Funds is intended only for those investo
with such an investment (including the risk of a complete loss of investment) and you should ensure that you have fully understood suc
invest.

Investments in the Funds are neither insured nor guaranteed by any investor compensation scheme and are not deposits or obligation:

These terms do not represent a complete statement of the risk factors associated with an investment in the Funds. The offering docum
warnings which are specific to the relevant Fund. You should consider these risk warnings carefully and take appropriate investment ad
invest.

While Kettle Hill seeks to provide accurate and timely information, there may be inadvertent technical or factual inaccuracies and typog
apologize. The information provided on this website, including information and materials contained in the text, graphics, software, links
"as available" and without warranties of any kind either expressed or implied. To the fullest extent permissible pursuant to applicable 13
of any kind, implied, express or statutory, including, but not limited to, implied warranties of merchantability, warranties of fitness for a
non-infringement. Kettle Hill does not warrant, either expressly or impliedly, the accuracy, adequacy, completeness, reliability, timeline
text, graphics, links or other items contained on this website, and expressly disclaims liability for errors or omissions in the website. The
to change without notice. Further, Kettle Hill assumes no responsibility for, and makes no warranties that, functions contained at this wi
free, that defects will be corrected, or that the website or the server that makes it available will be free of viruses or other harmful com
jurisdictions do not allow the exclusion of certain warranties, so some or all of the above exclusions may not apply to you.

The information provided on this website is provided for informational purposes only. This website is not intended to provide any tax, le|
and nothing on this website should be construed as a recommendation by us or any third party to acquire or dispose of any investment
investment strategy or transaction. No information contained on this website constitutes an offer, or a solicitation to buy, any security g
investment management or advisory services. Nothing on this website shall be considered a solicitation to buy or an offer to sell a secu
any person in any jurisdiction where such solicitation, offer, purchase or sale would be unlawful under the laws of such jurisdiction.

LIABILITY AND INDEMNITY

Kettle Hill expressly disclaims all liability for errors and omissions in these materials and for the use or interpretation by others of infor
Kettle Hill will not be responsible for any loss or damage that could result from interception by third parties of any information made a
Kettle Hill, nor any of its affiliates, members, officers or employees, nor any third party vendor retained by Kettle Hill will be liable or ha
any loss or damage that you incur in the event of any failure or interruption of this website, or resulting from the act or omission of any
website or the data contained therein available to you, or from any other cause relating to your access to, inability to access, or use of
whether or not the circumstances giving rise to such cause may have been within the control of Kettle Hill or of any vendor providing sg
website. In no event will Kettle Hill, its affiliates or any such parties be liable to you for any direct, special, indirect, consequential, incide
any kind, even if Kettle Hill or any other party has been advised of the possibility thereof.

Decisions based on information contained on this website are the sole responsibility of the visitor, and in exchange for using this websi
harmless against any claims for damages arising from any decisions that the visitor makes based on such information. The visitor also
any claims for damages that arise from the visitor's improper access to or use of this website, or any violation of the terms of use of thi
liable for any damages, or for repairs or corrections that must be performed, to or on your computer, person or other property, includi
special, incidental, or consequential damages, losses or expenses arising in connection with the website or use thereof or the inability &
connection with any failure of performance, error, omission, interruption, defect, delay in operation or transmission, computer virus or
Hill, or representatives thereof, are advised of the possibility of such damages, losses or expenses.
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