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Fuel for the fire by Allen Harris

Dalton — The stock market has been on fire for the first

half of the year. Can we keep that fire stoked? I amI really do know my
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constructive on the market’s prospects for the rest of the

year. Of course, for me, the worrywart that I am, that

doesn’t mean I necessarily expect double-digit gains in the

major stock indices before we hit 2020. We may; we very

well may. But for me, I’m all about risk management. It’s

about keeping that fire burning, but at the same time not

letting it get out of control.

MORE

customers.

Last Thanksgiving, a client emailed

me, asking to transfer funds to

another account of hers—

electronically. But we can’t do that

by email. So, I let her know I’d need

to call her.

MORE

Zack Marcotte, Financial

Advisor

Trust me, I do this every day.

A client told me he had recently

changed jobs and asked if I would

roll over his 401(k)—into an

existing Roth account. I asked if he

knew whether his original 401(k)

had been a traditional, or a Roth.

Was he sure?

MORE

Bill Schmick, Managing

Director and Portfolio Manager

That’s why it’s called

customer care.

A family client of mine, led by an

82-year old widow and

grandmother, gave me an

opportunity to really reach out

beyond just business. Over time, I

grew to know the family and this lady rather well, and had

come to appreciate our conversations.

MORE

Heartbreaker, dream maker by Allen

Harris

Dalton — As I write this column, the federal funds futures

markets point to a 30 percent chance that the Fed will cut

rates June 19 and an 86 percent chance that they’ll be lower

July 31. I’d guarantee you that the Fed won’t be cutting this

week, but since there are no guarantees in this business, I’d

say the odds of a cut this week are about the same that little

green men from Mars built the pyramids. 

MORE

The Bank of Mom and Dad by Allen

Harris

Dalton — Last week the main regulatory body for brokers

took another shot at regulating wayward financial advisors

and whiffed. I won’t drag you through the details of the

new SEC disclosure and compliance requirements (the final

document is 524 pages), but it doesn’t do enough to protect

investors.

MORE

Current News: July 3, 2019  BIG DATA: WHERE IS THE ‘SMART’ MONEY GOING?

Dalton — We financial advisors are supposed to be smarter than individual investors when it comes to placing cash in, and

taking cash out of, investments. Envestnet tracked where 96,000 financial advisors moved into and out of for the first four

months of 2019, after the crash of December 2018.
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