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Thoughts on Investing

This manager commentary provides insight into our global, concentrated absolute value investing philosophy and
the key tenets that have consistently underpinned our value investing approach.


http://www.cookandbynum.com/our-investment-approach/why-the-arch/
https://www.cookandbynum.com/our-investment-approach/how-we-think
https://www.cookandbynum.com/our-investment-approach/our-philosophy/
https://www.cookandbynum.com/
https://www3.financialtrans.com/tf/FANWeb?tx=Disclaim&cz=705180124132012
https://www.cookandbynum.com/fund-information/performance/
https://www.cookandbynum.com/fund-information/shareholder-information/holdings/
https://www.cookandbynum.com/
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AN OFTEN UNEXPLOITED ADVANTAGE OF A CONTROLLING SHAREHOLDER »


https://www.cookandbynum.com/our-investment-approach/how-we-think/undiscovered-and-unloved-2/
https://www.cookandbynum.com/our-investment-approach/how-we-think/an-often-unexploited-advantage-of-a-controlling-shareholder/
https://www.cookandbynum.com/
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https://www.cookandbynum.com/
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A NEW INVESTMENT IN LATIN AMERICA »


https://www.cookandbynum.com/our-investment-approach/how-we-think/increasing-our-odds/
https://www.cookandbynum.com/our-investment-approach/how-we-think/a-new-investment-in-latin-america/
https://www.cookandbynum.com/
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C&B Notes

The purpose of C&B Notes is to pass along ideas, concepts, stories, and information that are informing and influencing
our worldview and “latticework of mental models.”


https://www.cookandbynum.com/advisor-profile/cb-notes/
https://www.cookandbynum.com/our-investment-approach/how-we-think/walmartandsouthafrica/
https://www.cookandbynum.com/
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Leverage creates forced sellers, and not just in the financial markets. Balance sheets should be built for all
economic conditions. Having financial flexibility when other market participants are gasping for air is a key
ingredient in realizing attractive long-term returns on capital.


https://www.cookandbynum.com/leverage-flexibility-opportunity/
https://www.cookandbynum.com/
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Nassim Taleb has written a new book that is, in many ways, a description of what works in a world (and markets)
that inevitably encounter black swan events. One of our takeaways is that society should focus less on trying to
predict or manage/smooth outlying events, but rather should create and employ frameworks that best navigate
them. We believe that Graham'’s insistence on a margin of safety - the heart of value investing - is one of these

frameworks.

Travelogue

There is no substitute for being on the ground to assess how businesses are really performing. Accordingly,
international and domestic travel is a critical component of our research. This Travelogue includes snippets from
some of these international trips.


https://www.cookandbynum.com/category/travelogue/
https://www.cookandbynum.com/learning-to-love-volatility/
https://www.cookandbynum.com/
https://www3.financialtrans.com/tf/FANWeb?tx=Disclaim&cz=705180124132012
https://www.cookandbynum.com/fund-information/performance/
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https://www.cookandbynum.com/

Standardized Performance | Holdings Home | Client Login



https://www.cookandbynum.com/bolivia/
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ROAD TRIP THROUGH THE BALTICS »


https://www.cookandbynum.com/greece/
https://www.cookandbynum.com/road-trip-through-the-baltics/
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