
Week Thoughts: Midstream Floats Higher in Light Action

On the week of America’s birthday, U.S. midstream (MLPs and corporations) outperformed Canadia

overall sector kept pace with a positive week for the S&P 500 and utilities. The AMNA crested 25% 

so far and is off to a good start for the back half of the year.

Biggest midstream tailwind in 2019?

 Valuation and yield you can (probably) count on

 Cleaner structures with fewer IDRs (and self-funding)

 Visible cash flow per share growth

 Private-equity take-outs of midstream companies/assets
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Midstream Week Thoughts: Minority (Owners) Report

There was little need for Midstream and MLPs to show off their

recently acquired defensive skills this week. U.S. stocks had their
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