
Putnam Wealth Management
Preserving and sustaining wealth for the future

Clients need help with complex financial planning matters such as efficient wealth transfer, tax and inflation risk, and sustainable income in retirement. Financial-planning experts Bill Cass and Chris
Hennessey weigh in each week with a range of insights, tips, and legislative updates.

Certain trusts may help lift the weight of a state tax burden
Bill Cass, CFP®, CPWA®, June 27, 2019

With tax deductions limited under tax reform, taxpayers in high-tax states may consider using incomplete non-grantor trusts

to plan for state income taxes.
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Strategies to preserve step-up in cost basis
under new tax landscape

The focus in estate planning has shifted to income taxes,

including strategies for the step-up cost basis, a planning

consideration to manage capital gains.
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Small business deduction rules finalized. Same-sex couples face challenges in financial
planning

While progress has been made on marriage equality,

same-sex couples may continue to face obstacles to

saving and other financial planning issues.

Read more

Is the stretch IRA doomed?

With sweeping retirement legislation garnering massive

support in Congress, concerns about the future of the

stretch IRA have resurfaced.

Read more

More colleges offer tuition deals for out-of-
state students

Some families that once felt that they had no control over

college costs, are finding that many colleges offer tuition

deals.

Read more

Preserving open space may deliver a tax
break

Land designated with a conservation easement, including

preserving open space, can offer tax advantages to a

property owner.

Read more

Four reasons to convert a custodial account
to a 529 plan

There are several reasons why parents decide to liquidate

a custodial account and use the assets to fund a 529

college savings plan.

Read more

When a defective trust may be effective

A so-called defective trust may help business owners

transfer wealth to other family members during their

lifetime in a tax efficient manner.

Read more

Will Social Security be solvent when it is time
to collect?
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A new report found that the cost of Social Security is

projected to exceed its income in 2020 and the trust funds

are projected to be depleted in...

Read more

Three planning considerations now that tax
season is over

Now that the first tax season under tax reform is in the

books, what are some tax planning considerations for the

rest of the year.

Read more
OLDER POSTS »

Commenting guidelines

Any Putnam funds referenced in the above articles are not available for sale outside the United States.

Services provided by Putnam may not be available in all countries or to all investors. This content is not an offer to any investor who is not qualified under local law.

The views and opinions expressed are those of the fund manager above, are subject to change with market conditions, and are not meant as investment advice.

This material is for informational and educational purposes only. It is not a recommendation of any specific investment product, strategy, or decision, and is not intended to suggest taking or refraining from any course of action. It is not

intended to address the needs, circumstances, and objectives of any specific investor. Putnam, which earns fees when clients select its products and services, is not offering impartial advice in a fiduciary capacity in providing this sales and

marketing material. This information is not meant as tax or legal advice. Investors should consult a professional advisor before making investment and financial decisions and for more information on tax rules and other laws, which are

complex and subject to change.

All funds and investment products involve risk, and you can lose money. See the prospectus for details. Any economic and performance information is historical and not indicative of future results.

If you are a U.S. retail investor: Investors should carefully consider the investment objectives, risks, charges, and expenses of a fund before investing. For a prospectus, or a summary prospectus if available, containing
this and other information for any Putnam fund or product, contact your financial representative, call Putnam at 1-888-4-PUTNAM (1-888-478-8626), or click on the prospectus section to view or download a prospectus.
Please read the prospectus carefully before investing.

A Member of the Power Financial Corporation Group of Companies™

In the United States, mutual funds are distributed by Putnam Retail Management.
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