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T H E  F U N D

We are long term investors using a common-sense approach
to discover intrinsically valuable companies.

L E A R N  M O R E

I N V E S T  W I T H  U S

Open an account today and join us as we go on a journey
together.
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CIO OUTLINES WAYS INVESTORS CAN PROTECT
TH EIR PORTFOLIOS AMID TH E US-CH INA TRADE
WAR

Sean Stannard-Stockton was interviewed
on CNBC.
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BREAK ING TH E MOULD

Todd Wenning wrote an article that was
published Investors Chronicle.
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NETFLIX H AD A ‘PERFECTLY GOOD’ QUARTER,
INVESTOR SAYS

Sean Stannard-Stockton was interviewed
on CNBC.
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S U B S C R I B E  T O  U P D A T E S

By submitting this form, you are consenting to receive marketing emails from:
Ensemble Capital Management, LLC, 1350 Bayshore Hwy, Ste 460, Burlingame,
CA, 94010, US, http://www.ensemblecapital.com. You can revoke your consent to
receive emails at any time by using the SafeUnsubscribe® link, found at the
bottom of every email.

Investors should consider the investment objectives, risks, and charges and expenses of the Fund carefully before investing. The prospectus contains this and
other information about the Fund. You may obtain a prospectus on this website or by calling the transfer agent at 1-800-785-8165. The prospectus should be
read carefully before investing.

Past performance does not guarantee future results. The investment return and principal value of an investment will fluctuate so that an investor’s shares,
when redeemed, may be worth more or less than their original cost.

An investment in the Fund is subject to investment risks, including the possible loss of the principal amount invested. There can be no assurance that the
Fund will be successful in meeting its objectives. The Fund invests in common stocks which subjects investors to market risk. The Fund invests in small and
mid-cap companies, which involve additional risks such as limited liquidity and greater volatility. The Fund invests in undervalued securities. Undervalued
securities are, by definition, out of favor with investors, and there is no way to predict when, if ever, the securities may return to favor. The Fund may invest
in foreign securities which involve greater volatility and political, economic and currency risks and differences in accounting methods. Investments in debt
securities typically decrease in value when interest rates rise. This risk is usually greater for longer-term debt securities. More information about these risks
and other risks can be found in the Fund’s prospectus. The Fund is a non-diversified fund and therefore may be subject to greater volatility than a more
diversified investment.

Distributed by Rafferty Capital Markets, LLC   Garden City, NY 11530.
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