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Closed-End Fund Advisors ("CEFA") is a fee-based

Sign up for CEFA's Registered Investment Advisory firm founded in 1989. Known as elebrating 25 Years as
Email Notifications "The CEF Experts,” Closed-End Fund Advisors has its corporate Closed-End Fund
£ . headquarters in Richmond, Virginia and reflects over 65 years of Specialists
nter your e-mail address below h . . . . N _
combined investment experience in closed-end funds ("CEFs")
| || co | and other investment vehicles.
CEFA's primary business is discretionary asset management. As
CEFA WEBINARS a global manager of managers, we build portfolios for individual
and institutional clients, through either direct work with clients or
Register for CEFA's through financial advisors and planners. To learn more about our
Upcoming Webinar firm, download our firm's profile presentation.

CEFA Webinars Free CEF/BDC Fund Profile
On-Demand Search Ticker

CEFA's global investing utilizes a value approach of reasonable risk-taking, tempered by careful

View CEFA's . . . S .
Webinar/Video Archive analysis of all the underlying factors before investing in potentially more than 40 markets
worldwide.
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CEFA's 1Q 2019 CEF/BDC

Review/Outlook Research Replay Click to download CEFA's Models Overview

Download Slides in PDF Format CEFA currently manages ten investment portfolio composites styles:
1. International Opportunities Investor Presentation
2. Globally Diversified Growth <y
.\ The 8- s 06 BDCS ; " " Cromn v Fuss
S mmn-‘enn P 3. Business Development Company_("BDC"), 2 ‘
4. Hybrid Income '
Access to
5. Growth and Income Inefficiencies and Yield
6. Foundation/Balanced CEFA's Tactically Managed Portialios of
. . . Cladaed - By il (BDCE
7. Conservative Diversified
The ABCs of BDCs and CEFs Replay 8. Managed Municipal Bond Closed-End Funds
D load Slides in PDF E ; 9. Special Opportunities
ownioad Slides in orma 10. Diversified Tax-Sensitive Income

To learn more about these models' investment strategies, visit our investment portfolio models
page or contact us to request information about our managed accounts.



https://cefadvisors.com/index.html
https://cefadvisors.com/closed_end_funds.html
https://cefadvisors.com/CEFATeam.html
https://cefadvisors.com/termsAndConditions.html
https://cefadvisors.com/contactUs.html
http://www.cef-blog.com/
https://vimeo.com/johncolescott
https://www.advisorlynx.com/secure/main/login.aspx?Guid=7acfda00-a49a-4811-8a67-41696d06caf8
http://www.cefadvisors.com/scottletter.html
http://www.cefadvisors.com/universe.html
http://www.cefadvisors.com/whyInvest.html
http://www.cefadvisors.com/investRes.html
https://cefadvisors.com/index.html
http://www.cefadvisors.com/webinars.html
http://www.cefadvisors.com/webinars-on-demand.html
https://register.gotowebinar.com/register/5490027979896464641
http://www.cefadvisors.com/Download/2019-0411-CEFUpdate-Outlook.pdf
https://attendee.gotowebinar.com/register/1597597384521554177
http://www.cefadvisors.com/Download/ABCsofBDCsandCEFs-20180828.pdf
http://www.cefadvisors.com/Download/CEFA-Pitchbook.pdf
http://www.cefadvisors.com/Download/CEFA-Pitchbook.pdf
http://www.cefadvisors.com/closed_end_funds.html
http://www.cefadvisors.com/Download/CEFA-Pitchbook.pdf
http://cefdata.com/portfoliocomp/
http://www.cefadvisors.com/Download/Models-Overview.pdf
http://www.cefadvisors.com/models.html
http://www.cefadvisors.com/models.html#International
http://www.cefadvisors.com/models.html#Growth
http://www.cefadvisors.com/models.html#BDCs
http://www.cefadvisors.com/models.html#Hybrid
http://www.cefadvisors.com/models.html#GrowthIncome
http://www.cefadvisors.com/models.html#Balanced
http://www.cefadvisors.com/models.html#Conservative
http://www.cefadvisors.com/models.html#Municipals
http://www.cefadvisors.com/models.html#SpecialOps
http://www.cefadvisors.com/models.html#TaxSensitive
http://www.cefadvisors.com/models.html
mailto:sales@cefadvisors.com

: The A 06 BOCs
‘Hl:‘_ v Drenoegras Cyamer|

L

dade 23 26

The ABCs of BDCs
(Business Development Companies)
Replay

Download Slides in PDF Format

BDC UNIVERSE

Visit CEFAI¢ Yas
BDC Universe

KEY FINANCIAL DATA 2018

Recent News

April 2019

Chuck Jaffe, Sr. Columnist for Market
Watch, interviews John Cole Scott for the
MoneyLife Market Call, April 2, 2019.

November 2018

Often Ignored, Closed-End Funds Have
Some Big_Advantages - Jane Wollman
Rusoff, ThinkAdvisor, November 8, 2018.

Looking for Higher Yields? Try Lending
Money - Heather Perlberg, Bloomberg,
November 6, 2018.

October 2018

Blackstone Lands Interval Funds at
Wirehouses - Tom Stabile, Fund Fire ,
October 31, 2018.

Chuck Jaffe, Sr. Columnist for Market
Watch, interviews John Cole Scott for the
MoneyLife Market Call, October 1, 2018.

September 2018

Why Closed-End Funds Could Deliver a
Powerful Income Portfolio Boost. John
Cole Scott on The Street Webcast,
September 17, 2018.

June 2018

BlackRock merges closed-end New
Jersey muni funds. John Cole Scott
guoted on Fund Action., June 12, 2018, by
Noah Zuss.

May 2018

John Cole Scott quoted on Kiplinger. 3
Ways to Earn 5% to 9% from Closed-End
Funds, May 10, 2018, by Tom Petruno.

April 2018

John Cole Scott interviewed on Seeking
Alpha. What's So Great About CEF
Investing, April 22, 2018.

February 2018

CEF Advisors' 30+ CEF/BDC Indexes: We recently launched 30+ indexes cover the entire
closed-end fund (CEF) and business development company (BDC) universe. The indexes
cover both bond and equity sector indexes as well as diversified portfolio objective indexes. The
indexes are priced daily from our internally collected CEFData.com research system and
database launched in 2012. Data will be available on the indexes for additional benchmarking
purposes including weighted discount, yield, leverage, duration, beta and other metrics for the
underlying constituent funds. The indexes will be rebalanced quarterly. The indexes were
developed to help us monitor our client portfolios as well as help our research/data clients and
peers better benchmark themselves.

The firm's index project can be monitored via: www.cefdata.com/index. We offer a performance
table and a data table webpage summarizing each index. Clicking on each indexes' name
opens a detailed page containing the following information: 1. Index Methodology, 2. Market
Price and Net Asset Value Performance, 3. Discounts, 4. Data Characteristics, 5. Holdings'
Asset Allocation, 6. Constituent Funds, and 7. Daily index market price and net asset value
pricing.

Data Tables for CEF Advisors' 30+ Indexes:
www.cefdata.coml/index

Performance Tables for CEF Advisors' 30+ Indexes:
www.cefdata.com/index/performance

Diversified Portfolio Indexes

1. 12 Major Sectors Index

2. High Income Index

3. Equity Income Index

4. 60/40 Balanced (w/BDCs)_Index

5. Tax-Advantaged Equity Dividend Index

6. Tax-Sensitive Income Index

7. Taxable Bond & BDC Index

8. Discount CEF/BDC Index

9. Premium CEF/BDC Index

10. All Sector Equity CEF Index

11. Alternative Income Index

1. International Equity Index

2. US Equity Index

3. Global Equity Index

4. Covered Call / Option Funds Index

5. Global Real Estate, REIT & Real Asset
Index

Equity Sector Indexes

6. Utilities / Infrastructure Index

7. Master Limited Partnership (MLP)_Index

8. Preferred Equity Index

9. Hybrid / Balanced Fund Index

Taxable Bond Sector Indexes

1. Debt-Focused Business Development
Companies (BDC)_Index

2. BDC Baby Bond/Leverage Index

3. High Yield Bond Index

4. Senior Loan Index

5. Convertible Bond Index

6. Investment Grade Bond Index

7. Multisector Bond Index
8. US Bond Index

9. International Bond Index

Tax-Free Bond Sector Indexes

1. National Municipal Bond Index

2. High Yield Municipal Index

3. Term Municipal Fund Index

4. California Municipal Index

5. New York Municipal Index

6. State Municipal Index (Non NY/CA)

The Scott Letter: Closed-End Fund Report is one of the few closed-end fund industry
newsletters to publish interviews with closed-end fund managers. We also cover the most
important issues facing closed-end fund investors.
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John Cole Scott quoted on Kiplinger. Earn
Up to 9% With These Closed-End Funds,
February 1, 2018, by Ryan Ermey.

December 2017

Chuck Jaffe, Sr. Columnist for Market
Watch, interviews John Cole Scott for the
MoneyLife Market Call , December 15,
2017.

Investius: Beyond Income, December 3,
2017.

November 2017

John Cole Scott quoted on Bloomberg.
This Is the Low-Profile, High-Stakes World

of Venture Lending, November 2017, by
Jon Asmundsson.

Investius: Risk. John Cole Scott
interviewed by Chris Allen, November 12,
2017.

Investius: Alternatives. John Cole Scott
interviewed by Chris Allen, November 5,
2017.

October 2017

Investius: Global. John Cole Scott
interviewed by Chris Allen, October 30,
2017.

Investius: Distributions. John Cole Scott
interviewed by Chris Allen, October 16,
2017.

September 2017

Investius: Discounts. John Cole Scott
interviewed during The CEF Association
Event, September 20, 2017.

June 2017

Chuck Jaffe, Sr. Columnist for Market
Watch, interviews John Cole Scott for the
MoneyLife Market Call , June 27, 2017.

John Cole Scott quoted on Kiplinger. 29
Ways to Earn 1% - 10% on Your Money in
2017, June 2017, by Daren Fonda.

April 2017
CEF Advisors Provides Data for CEFs and

BDCs as of 3/31/17 and Quarterly
Research Replay and Slides, April 26,
2017.

March 2017

Managed Management: A Conversation
With A Closed-End Fund Advisor, Pt. 2,
March 7, 2017.

Managed Management: A Conversation
With A Closed-End Fund Advisor, Pt. 1,
March 6, 2017.

February 2017

Chuck Jaffe, Sr. Columnist for Market
Watch, interviews John Cole Scott for the
MoneyLife Market Call , February 9, 2017.

CEF Advisors Launches 25 Indexes to
Cover the Entire $265 Billion US Listed
Closed-End Fund (CEF) and Business
Development Company (BDC) Universe,
February 9, 2017.

January 2017

11 REIT Plays for Income and Inflation
Protection. John Cole Scott quoted in
Barron's Article, January 21, 2017.

CEF Advisors Provides Data for CEFs and
BDCs as of 12/30/16 and Quarterly
Research Replay and Slides, Januray 19,
2017.

Closed-End Fund Advisors
In the News

CEFA's Closed-End Fund Universe provides weekly data on the complete closed-end fund
and business development company universe. A sample copy is available for review as well as
a 14-day, no-risk free trial.

CEFA's Free BDC Universe Data Page: providing the first central location that we know of, for
key BDC data on all US listed public business development companies (BDCs). The data is
updated weekly and we will be adding BDC educational resources to help educate investors on
the sector and investment structure.

Please contact us for more information:

Direct: 804-288-2482
Toll-free: 800-356-3508 (U.S. and Canada)
E-mail: cefa@cefadvisors.com
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Disclaimer: Please read the Terms and Conditions carefully before using this web site. By using this web site, you signify that you agree with the Terms and Conditions of use
found on www.CEFAdvisors.com/termsAndConditions.html. Send email to cefa@cefadvisors.com with questions or comments. Your input is welcomed.

Closed-End Advisors, Inc. is a registered investment adviser in the States of Virginia, Washington, Texas and Michigan. The adviser may not transact business in states where it is not
appropriately registered, excluded or exempted from registration. Individualized responses to persons that involve either the effecting of transaction in securities, or the rendering of
personalized investment advice for compensation, will not be made without registration or exemption.
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